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The President's statement, taken at its face value, appeared to
mean that the United States delegation at Montevideo would be
debarred from taking part in discussions on some of the most impor-
tant problems which would come before the Conference. Economic
questions naturally figured largely in the agenda for the Conference,
which had been adopted by the Governing Board of the Pan-Ameri-
can Union on the 31st May, 1933.1 The Conference would have to
consider recommendations relating to customs duties, currency
stabilization, commercial arbitration, and the promotion of tourist
travel, which had been made by the Fourth Pan-American Com-
mercial Conference,2 and the questions of import quotas and import
prohibitions would also come before it. Reports would be submitted
on the resolutions of the Inter-American Conference of Agriculture3
and on a proposal for the establishment of an Inter-American
economic and financial organization under the auspices of the Pan-
American Union, and a number of projects for uniform legislation
on commercial matters would come up for examination. The value
of the discussions on this part of the programme would obviously be
greatly diminished if the United States delegation was unable to
express any views on some of the most important aspects of inter-
American economic relations; and unfortunately there were obstacles
of another kind which were likely to hamper the Conference in its
deliberations on another highly important chapter of the agenda—
that relating to the organization of peace.4
The states of the American hemisphere were accustomed to con-
countries had been discussed at the Sixth Pan-American Conference in 1928,
and a resolution in favour of it had been adopted. In July 1932 the Chilean
section of the highway, which covered 1,577 miles, was completed, and con-
siderable progress was reported to have "been made in Central America. It was
estimated that the completion of the whole project would take another fifteen
years.
1	In accordance with the recommendations of the Sixth Pan-American Con-
ference, the date of the seventh Conference was originally fixed for December
1932, but in May 1932 the Governing Board of the Pan-American Union
decided, in view of the economic depression, to postpone the Conference for
a year. There were suggestions during the summer of 1933 that a further post-
ponement would be desirable; but this course did not commend itself to the
Government of the United States, and in the absence of encouragement from
Washington proposals for putting off the Conference once more had little
chance of success.
2	This Conference had been held from the 5th to the 12th October, 1931.
3	This Conference had taken place from the 8th to the 20th September, 1930.
4	Questions relating to the organization of peace constituted Chapter I of
the Agenda, and economic and financial problems Chapter IV.   The other
chapters dealt respectively with problems of international law, the political
and civil rights of women, social problems, intellectual co-operation, trans-
portation, and international conferences of American states.

